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SUB J : DOW CHEMICAL INVESTMENT PROPOSAL APPROVED 
REF: MADRID 1557 

1 . JUST PRIOR TO DEPARTING FOR U.S. APRIL 3, 

INDUSTRY MINISTER PEREZ DE BRICIO INFORMED ME 
COUNCIL OF MINISTERS HAD APPROVED DOW CHEMICAL 
PROPOSAL FOR CONSTRUCTION OF NEW PETROCHEMICAL 
COMPLEX IN HUELVA. DOW WILL HAVE 50 PERCENT OF 
TOTAL INVESTMENT ESTIMATED AT $700 MILLION 

WITH THE OTHER HALF DIVIDED EQUALLY BETWEEN CEPSA 
AND PETROMED. 

2. COUNCIL OF MINISTERS ALSO APPROVED A SIMILAR 
PROJECT (ETHYLENE CRACKER PLANT) IN HUELVA IN- 
VOLVING THE SPANISH FIRM UNION EXPLOSIVOS RIO 
TINTO IN PARTNERSHIP WITH THREE EUROPEAN FIRMS. 
STABLER 
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